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& ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF PERVASIVE COMMODITIES LIMITED

Report on the audit of the Standalone Financial Results

Regulations in this regard; and

Opinion

We have audited the accompanying standalone quarterly financial results of PERVASIVE COMMODITIES

LIMITED (the company) for the quarter ended 31" March, 2024 and the year-to-date results for the period from

151April, 2023 to 3151 March, 2024, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (vl.isting Regulations"),

In our opinion and to the best of our information and according to the explanations given to us these standalone

f nancial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

(ii) give a true and fair view in conformity with the. recognition and measurement principles laid down

in the Indian Accounting Standards ('Ind AS') as notified by the MCA under section 133 of the

companies Act, 2013, read together with the rule 3 of the companies (Indian Accounting Standards)

Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in

India of the net profit and other comprehensive income and other financial information of the

company for the quarter and year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( I0) of

the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the standalone

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.



Management's Responsibilities for the Standalone financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been prepared on

the basis of the interim financial statements. The Company's Board of Directors are responsible for the

preparation of these financial results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:



• Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

• Evaluate thee appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 and Regulation 52 of Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounti ng

and, based on tbe audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to

express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in

aggregate, makes it probable that economic decisions of a reasonably knowledgeable users of the standalone

financial results may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning



the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identi fied misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between

audited figures in respect of the financial year ended March 31,2024 and the audited year to date figures up to

nine months ended December 31,2023.

Date 24/05/2024

Place Ahmedabad

For, V S S B & Associates

Chartered Accountants.

Finn Reg. NO.121356W

Mem. No. 109944
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PERVASIVE COMMODITIES LIMITED
(Formerly Known as Starvox Electronics Limited)

(CIN: L51909G)1986PLCOO8539)
Regd. Office:- C-806, Titanium City Canter. Near Sachin Tower. 100 Fe Road, Satellite.jodhpur Char Rasta, Ahmedabad, Ahmadabad City, Gujarat,lndia. 380015.

E-mail: pervasivecommodities@gmail.com
STATEMEN' OF AUDITED FINANCIALRESU rs FOH mE OIJARTIR ENDEDON 'AI 2024

(Rs.ln Lacs

Quarter ended Quarter ended Year to date Year to date facures
SrNo Particulars December 31, QuarlU ended figures for tb. for the March 31 tMarcb 31, 2024

2023
Marcb 31, 2023 Marcb 31, 2024 2023

Audited Un-Audited Audited Audited Audited
1 Revenue From Operations

(a) Revenue from Operations 6.52 128.13
(b) Other Income (0.00 0.00 0.08 - 0.15
Total Revenue (Net) 6.51 0.00 O.OB 12B.13 0.15

2 Expenses'
a Operating Expenses -
b. Purchases of Stock-in-trade 4.67 100.71
c. Changes in inventories of Stock-in-Trade -
d. Employee benefits expenses 0.16 0.30 1.52 0.76 5.02
e. Finance Cost 150 1.51 1.50 1.51
f. Depreciation and Amortization Expenses 0.09 0.09 0.19 0.38 0.38
g. Other Expenses 4.37 5.06 11.25 10.65 16.38
Total Expenses 10.79 5.45 14.47 114.00 23.30

3 Prolit/(Loss) before Exceptional and Extraordinary 14.13 (23.15)Items and tax (1-2) (4.28) (5.45) (14.39)

4 Exceptional Items
5 Profit/CLoss) before Extraordinary Items aDd tax (3-4)

(4.28) (14.39) 14.13 (23.15)(5.45)

6 Extraordinary Items

7 Profit Before Tax (5-6) (4.28) (5.45) (14.39 14.13 (23.15
B Tax Expenses

(a) Current Tax (6.20)
(b) Deferred Tax (0.04) lO.04 (0.00
Total Tax Expense. [6.24) [0.04 (0.00

9 Net Prorit/(Loss) ror the period from COOIIA.iDe Optnlioa (7. 14.17 (23.15)
81 1.96 (5045) (14.39)

10 Profit (Loss) from Discontinuing operations before: Tax - - -
II Tax Expenses of Disconunumg Operations: - - - -
IZ Nel Profjl/(Loss) from Discooliauioc upeuliolls .ncr TaJ. (I~

(S.~5) (14J9) 1~.17 (23.15)II) 1.96

13 Share of Profit (Loss) of associates and Joint "dwa aocounaed
for using equity method - - - - -

'4 Ncr Profit (1.055) fer the period (12+13) 1.96 (5.45) (14J9 1~.17 (23.15
is Dlher comprehensive Iecoree, arl of iDC'OIDC' ....

a) i) Amount of item that will oct be r«wslfed to profit (.'r( I~ -
II) Income tax relating to Items that ...."'11nO( be t«.b.llllfod 1.0 -profit or loss

bl il item that will be reclassifed to profit Of loss
II) income tax relating 10 items that \110'111 be rectasefed to profit -or loss

Total ether colDpC'rbCGlive iocome.orl ofi.aCOGIt tu - - - -
16 Total Compre-brosilo'r income" for I~ period 1.96 (5045 (IU9 14.17 (23.15)
17 Derails of etluir)' share CiI lila)

Paid-uu Equn 'Share Capital 9.S2 9.52 9.52 9.52 9.52
Face Value of Equi.v Share Capita1 10.00 10.00 10.00 10.00 10.00

18 Details or debt securities
Paid -Up Deb, capital -
Face value of deb. Securities

19
Resent excludio& re~'»luar.iOD (Henes as pu bltJaoce (18.54) (32.71)

sheet of lft'\'ious wrcouoriog YHr

20 Debenture Redem ,liUD reserve - -
21 Earnin~ lee Share
i Earpin~ JH.'r Sh .. re ror Cuutiouw2, Ope-natiool

Basic Earning (Loss) per share from Cocunuing operations 2.06 (5.73) (15.12) 14.88 (2431)

Diluted Earning (Loss) per share from Continuing 206 (5.73) (15.12) 14.88 (24.31)
o ierauons

ii Earning tee Share for dlscentinuina 0 )eratioDs
Basic Earning (Loss) per share from discontinuing

operations
Diluted Earning (Loss) per share from discontinuing

operations

iii Eyenines lee Et uity Share
Basic Earning (Loss) per share from Continuing and 2.06 (5.73) (15.12) 14.88 (24.31)

disconunuin ' 0 ierauons
Diluted Earning (Loss) per share from Continuing and 2.06 (5.73) (15.12) 14.88 (2431)

discontinuing operations

PERVASIVE CO_OOIMs L1MITEJ

OIRICIOIIIAUTHOaIIDtSIGNATOpV
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Note:
I The above un-audited financial results wen; reviewed by the Audit Committee and approved by the Board of Directors in their meeting held 00 24th May, 2024,

2 The previous penods Ii rures hnve been reurou icd whereever nCCCSSAIV.

3 The Statutory auditors of the company have carried out ludil of the above resulls and issued an "Independenl Audit report" as per ReguIaIion 33 of the SEBI (LUting
Obliaanon and Disclosure Rc;_q_uircmcn!l_RC8ul:lIioIIS. 20 IS,

For and on Behalf orthe Board or

Plate: Ahmedabad
"m~IF~,

Date: 2410512024 .' , FaSWlC.sr

DIRECTOIV~Tn"'"
( ,: 0610730)



, ~
,,'

Ijjl PERVASIVE COMMODITIES LIMITED

~:' . (Formerly Known as Starvox Electronics Limited)
,I, ., CIN: L51909G 1986PLC008539

~C\t:' Read. Offlcet- C·806, Titanium City Canter, Near Sachin Tower, 100 Ft Road, Satellite, odhpur Char Rasta, Ahmedabad, Ahmadabad City, Gu arat. India, 380015,
~~\ I Ecmall: Dervaslvecommodltles@gmall.comfi

"1::'
Audited Statement or Assets & L1abllitles as at 31st Marcb. 2024

U, \ i&i...In..I.a<sl

,Jtt Particulars Audited Audited
AS AT 31 03 2024 AS 1\I.J_1.03.2023

~i;:" 1 Assets
A Non-Current Assets

~J: a) Property. Plant and Equipment 0.49 0.87
b) Caoital work-in-prozress ·'f( c) Investment Property,;"! ','
d) Goodwill: ,~(~~j,. ·

f e) Other Intangible assets
'111 lntanzible assets under develooment .~~:.:: (g' Biological Assets other than bearer plants

ft· h) Financial Assets~':
[illnvestments

.~
(ii) Trade receivables

'i
(iii] Loans

(iv) Others (to be specified], '1) Deferred tax assets Inet 0.03
"
~!~

(j) Other non-current assets 4.66 6.99
Total!A) 5.17 7.85

~':.!.
~~!J'j ,t, B Current assets,J;H·t: al lnventories ·ll,l
-~li"F"

b) Financial Assets
: :n (ill nvestments'·,:;,1'

(ii) Trade receivables 121.62V:1',
~tl~~-:: (iii) 'Cash and cash equivalents 3.45 5.12

~[\~1: [iv] Bank balances other than (iii) above
,':"-;.t;

" (vl Loans
!l:"j" , (vi) Other Financial Assets ·
to 'cl Current Tax Assets Net ·":1".'

d] Other current assets 4.63 2.91l~;'!"
'l''-'~'". Total (B) 129.69 8.03
Ii,'; Total Assets [A+B) 134,86 15.88
r,'"g: :'.

2 EOUITY AND LIABILITIES1'\ ..
A EOUITY;.,:

.. a) Equity Share capital 9.52 9.52
b) Instruments entirely equity in nature
c] Other Equity (18.54 J32.71~ Total A 9.02 _(23.19

n' B LIABILITIES

'~: ,
Bl Non-current Uabilities

a1 Financial Liabilities',tl; t:
fi) Borrowings 27.55 25,81

i" ii Trade navables

!I"oF iii Other financial liabilities

,1/1 b1 Provisions

.I~~.1 c) Deferred tax liabilities (Net] 0.01

~J/i~';' d) Other non-current liabilities
Total (Bl) 27.55 25.82

~"-r B2 Current liabilities
'a) Financial Liabilities

flli:' i Borrowings
ii Trade oavables 114.19 12.97

i! :,~ (iii Other financial liabilities

IV" b Other current liabilities,', c Provisions 2.15 0.281'> ..
d Cui-rent Tax Liabilities (Net)I~I:,

Total B2 116.34 13.25
'~;

Total Equity and LiabillUes (A+Bl+B2) 134.86 15.88

I
" Place: Ahmedabad p~1(SN'ft'OM~leS Ll1'vilh ,".

~!I :

Date: Z4/0S/Z0Z4

~ni ~
;~,:.:.

,I",t,:'jli\ ~ . "'3gi~irector SIGNATORy
;I~,t I

~':ii'
~\., .:.,'.}
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PERVASIVE COMMODITIES LIMITED
(Formerly Known as Starvox Electronics Limited)

(CIN:L51909GJ1986PLCOO8539)
Regd. Office :- C·806, Titanium City CAnter, Ncar Snehln Tower, 100 Ft Road, Satellite, Judhpur Char Rasta, Ahmedabad, Ahmadabad City, Gujarat, India,

390015.
6-mall: pervnstvccornmodtttcsqpgmntl.com

AlllllIllll CASI:I ELIlW SIAIEMEtliI EIlI! II:IIl l:IlAB EtlIllEIl J lSI MAHCI:I ~!I~i
(Amount In Lacs)

For the year Ended For the year Ended
Particulars 31st March, 2024 31st March. 2023

Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 14.13 (23.15)
Adjustments for :

Prelimincry Expense Written Off 2.33 0.26
Depreciation 0.38 0.37

2.71 0.63
Operating Profit before Working Capital change 16.84 (22.51)
Adjustments for :

Decrease/Ilncrease] in Receivables (121.62) -
Decrease/Ilncrease] in Short Term Loans & Advances -
Decrease/(Increase) in Other Current Assets (1.72) 0.64
lncrease/(Decrease) in Payables 101.22 12.97
lncrease/(Decrease) in Provisions 1.B7 (20.25 .10.60 13.01

Cash Generated From Operations (3.41) (9.50)
Income Tax -

NET CASH FROM OPERATING AC'nVITIES Total (A) (3.41) (9.50)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

NET CASH USED IN INVESTING ACTIVITIES Total (8) - .

CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing 1.74 11.55
Loans & Advances - 2.33

NET CASH FROM FINANCING ACTIVITIES Total (C) 1.74 13.BB

Net lncrease/(Decrease) in Cash and Cash Equivalents Total (MB+C) (1.67) 4.38
Cash and Cash Equivalents -- Opening Balance 5.12 0.74
Cash and Cash Equivalents -- Closing Balance 3.45 5.12

0.00 _l0.00
Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.

For & on behalf oftbe Board,

Po >("~SLlMITE['

E"" .
'. c. IGNATORV

Place: Ahmedabad - '---:.. -~"D-

Date : 24/05/2024 - _lOIN: 1061073Q)_

..
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Date: May 24, 2024

To,
The' Corporate Relatloushlp Department
The Bombay Stock Exchange LImited,
p, J, Towel'S, Dalal Street, Fort,
Mumbai - 400001

Dear Sir/Madam,

Sub.: Declaratlou of' Unmodllled Opinion
REF: PERVASIVE COMMODITIfiSLlMITED (Scl'l., Code: 517172)

I, Fagun Chandrakant Soni, Managing Director of Pervasive Commodities Limited having
its registered office at C-806, Titanium City Canter; Near Sachln Tcwer, 100 Ft Road,
Satellite, Jodhpur Char Rasta, Ahmedabad, Gujarat, India, 300015, hereby declare that, the
Statutory Auditors of the Company, M/.s VSSB & Associates, Chartered Accountants,
Ahmedabad have issued an Audit Report with unmodified opinion on audited Standalone
financial results for the quarter and year ended on 31st March, 2024.

This' declaration is issued in compliance of Regulation 33(3)(d) of the Slll3l (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and S~131 Circular No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016.

For, Pervasive Commodities limited

~,.~LlMITED

Fagun C, Soni
D~IUIEOISIGNATor"

DIN: 10610730
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